
TYPICAL INVESTOR QUESTIONS  
FOR 

LAKE DOW CAPITAL, LLC and 
 CLIFFORD EDWARDS & TAYLOR, LLC the AUROA INVESTMENT FUND 

  
 
 
What is going on? 
 
On October 19, 2005 the United States Commodity Futures Trading Commission (the “CFTC”) filed a 

 Ty Edwards (the 

defrauded investors and engaged in violations of the Commodity 
Exchange Act (the “Act”).  Please visit our website which has a copy of the complaint and restraining 

CFTC and the National Futures Association, (the “NFA”).  The Complaint 
contains a detailed statement as to the basis of the CFTC’s actions and you should consult this for further 

lawsuit against Lake Dow Capital, LLC aka Clifford, Edwards and Taylor, LLC and
“Defendants”).   

The CFTC alleged that the Defendants 

order, and a link to the 

information regarding the CFTC’s allegations. 

What is the Receiver’s role?  

As part of the litigation, Mr. Hays was appointed Receiver for the three defendants. The Receiver is 
ng control of those businesses, locating cash and other assets and, if appropriate, 

is findings to the court.  The 
Receiver has recovered significant funds and will make a distribution to creditors, but this process may 

responsible for taki
attempt to recover money from third-parties.  The Receiver reports h

take several months. 

How long will this take?  

It is difficult to predict as it is early in the case, but it could take several months or longe

Am I on the list of creditors?

r. 

 

The Receiver is currently preparing a list of all investors and does not have a final list a
that you gather your related documents, check copies, distribution statements, letters
verify that your money was depo

t this time. We ask 
 etc.  We want to 

sited into the appropriate business or investment fund. In the near future, 
we will ask you to complete a claim form and return it along with copies of the front and back of your 

as direct from your IRA account, you will need to attach copies of 
any document regarding the transfer from your IRA custodian.  In addition, we will ask you to forward 

 will notify you of 
the claim process and either mail you a claim form or make one available on our website in the near 
future.  Please  provide the Receiver with your name and address and we will make sure you 

cancelled checks. If your investment w

any other information that you believe might be helpful to us in our investigation.  We

are on the list of creditors.  Please also make sure you keep us apprised of your address if 
you move or relocate in the future.  

What if I do not have my original checks? 

Please request a copy of the check from your bank. If you are not able to do that, we will make every 
effort to verify your funds were deposited from the companies’ records.  
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Is my  relative on the list of creditors? 

actual investor. Please have your 
relative call the Receiver.  If for some reason, she is unable to do so, please forward a power of attorney 

re authorized to act on their behalf. 

The Receiver can only answer questions regarding investments by the 

or some other document that demonstrates that you a

What is the status of the business or investment fund?   

All money that is currently identified in the estates has been frozen and cannot be accessed. We are in the 
process of gathering documents and analyzing those documents to understand what money was invested, 

that money went.  The money in the frozen accounts has been placed in a money 
market account (I thought it was t-bills) and is currently earning interest. 
by whom, and where 

Who pays the Receiver?  

The Receiver and his lawyers and consultants are paid out of the assets of the Receiver Entities.  Based on 
xpensive.  Our goal is to spend time and 

 cost and potential 
our experience, we know that cases like this one can be very e
money wisely.  Therefore, in virtually all of our planning and recovery efforts, we take
financial benefit into account. 

How do I get more information and monitor the status of the case?  

The Receiver will file reports with the court indicating what we have found and w
undertaking to sell

hat efforts we are 
 assets and to recover money from third-parties.   

 for this case, which you may access at www.haysconsulting.net.  
Follow the link to Lake Dow Capital. As soon as documents are filed with the court, we will post them on 

, we are posting a 
with the orders appointing the Receiver and freezing the assets of 

The Receiver has established a website

the website so that you will have access to as much information as possible.  Initially
copy of the CFTC’s complaint, along 
each of the defendants.  

How do I communicate with the Receiver? 

The best way to communicate with the Receiver with specific questions is by email.  Please send your 
haysconsulting.netquestions to LDCreceiver@ .  

Can I call you every week for an update?  

We have approximately 300 investors and in order to keep administrative costs to a mini
that you p

mum, we request 
lease try to avoid calling the Receiver’s office for routine updates, and instead request that you 

check the web site.   

Do I need to hire an attorney? 

This is a tough question, and that is a decision that you will need to make for yourself.  The Receiver is an 
officer of the Court and his job is to recover funds on behalf of all investors. However, it is possible that 
you have claims that the Receiver cannot assert.  You should feel free to employ an attorney if you feel it 
is necessary, but, in all likelihood, this will not make a difference in the timing or amount of your 
distribution.   
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. The Receiver is 
a, Long & Aldridge. Mr. Sewell can be reached at (404) 

is hsewell@mckennalong.com. 

If you employ an attorney, please have your attorney call the Receiver’s counsel
represented by Henry F. Sewell, Esq. of Mckenn
527-8120, his email address 

What happened to the money? 

The Receiver is currently investigating all financial transactions with the company and
with the court.  However, you should know that at the time the Receiver was appoint
$18.5 Million was frozen.  The Receiver does 

 will file a report 
ed, approximately 

not currently know how much money the Defendants 
initially received from investors and therefore cannot state how much money is missing or has been lost. 

gating this matter and if funds were taken improperly from the companies, the 
Receiver will file litigation to recover funds for the investors. 
The Receiver is investi

Was a Crime Committed? 

The Receiver is a fiduciary in a civil action and his job is to recover money. Other governmental agencies 
such as the federal Justice Department and local District Attorneys have jurisdiction to prosecute crimes.  
The information developed by the Receiver will be available to these agencies.   

 

 


